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Fitch Ratings-New York-15 October 2009: Fitch Ratings has announced that as of Oct. 14, 2009, it has extended its 
moratorium on rating certain U.S. RMBS re-securitizations to now include all transactions comprised of Alt-A loans. Fitch's 
moratorium, which has been in place for several months, was previously comprised of U.S. RMBS re-securitizations 
backed by all types of subprime loans and those Alt-A loans with overcollateralization structures because they depict 
subprime performance attributes. 

Fitch has provided ratings on re-REMIC transactions backed by prime jumbo mortgages and those backed by select Alt-A 
transactions. But despite signs of performance stabilization in Alt-A collateral over the last few months, the latest monthly 
data suggests a return of delinquency volatility. As such, Fitch will no longer provide ratings on any Alt-A related re-
REMICs.  

Fitch does not expect that the moratorium will directly impact the ratings of any recently rated Alt-A re-REMICs as they 
were backed by collateral with greater performance stability, as opposed to more recently reviewed transactions that have 
had elevated levels of delinquencies. Fitch will review its position on the moratorium with regard to subprime, Alt-A and 
other volatile asset type re-REMICs if and when performance stabilizes sufficiently.  

Re-REMICs typically involve the division of an underlying security into two classes, a senior piece and a subordinate piece, 
where the principal and interest from the original security are passed through to the new securities. Fitch has only provided 
ratings on the senior piece in these transactions. Fitch regards the volatility of underlying asset performance as a key 
consideration in its Re-REMIC analysis. In cases where the underlying assets are deemed to be particularly volatile, Fitch 
will decline to provide a rating, regardless of the mortgage or product type.  

Contact: Huxley Somerville +1-212-908-0381, New York.  

Media Relations: Kevin Duignan, New York, Tel: +1 212-908-0630, Email: kevin.duignan@fitchratings.com; Sandro 
Scenga, New York, Tel: +1 212-908-0278, Email: sandro.scenga@fitchratings.com.  

Additional information is available at 'www.fitchratings.com'  

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ 
THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS LINK: 
HTTP://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. IN ADDITION, RATING DEFINITIONS AND THE 
TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE 
'WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE AVAILABLE FROM 
THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE 
FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM 
THE 'CODE OF CONDUCT' SECTION OF THIS SITE.  
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