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Today, September 21, 2009, the IRS extended the deadline for the special voluntary
disclosures by taxpayers with unreported income from offshore accounts to October 15,
2009. This announcement extends the IRS voluntary disclosure program for taxpayers
with offshore accounts which was initially set to expire on September 23, 2009. Under
the voluntary disclosure program, taxpayers with undeclared offshore accounts that
qualify for the program can avoid higher penalties and potentially criminal prosecution
by voluntarily disclosing those accounts to the IRS. IRS officials decided to extend this
deadline after receiving repeated requests from tax practitioners and attorneys around
the country. The IRS also announced that there will be no further extensions.
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Published for clients as a source of information. The material contained herein is not to be construed as legal advice or opinion.

CIRCULAR 230 DISCLOSURE: Pursuant to regulations governing practice before the Internal Revenue Service, any tax advice contained herein is not
intended or written to be used and cannot be used by a taxpayer for the purpose of avoiding tax penalties that may be imposed on the taxpayer.

©2009 Katten Muchin Rosenman LLP. All rights reserved.

www.kattenlaw.com

CHARLOTTE CHICAGO IRVING LONDON LOS ANGELES NEW YORK PALO ALTO WASHINGTON, DC
Katten Muchin Rosenman LLP is an lllinois limited liability partnership including professional corporations that has elected to be governed by the Illinois Uniform Partnership Act (1997).

London affiliate: Katten Muchin Rosenman Cornish LLP.
9/21/09



